OAO OMZ (Uralmash-Izhora Group) (OMZ, the "Company") was due to publish its audited consolidated financial statements for the year ending 31 December 2007 prepared in accordance with IFRS on 30 June 2008.  As a result of issues of a purely technical nature, the Company has now delayed the publication of its audited consolidated financial.  The delay in publication of the audited consolidated financial statements is as a result of additional audit procedures required in relation to several acquisitions and a Joint Venture OMZ entered into at the end of 2007.

The Company confirms that the delay is not due to any material accounting issues having been identified.

For further information please contact Marina Nacheva, Head of Investor Relations, on (+7495) 974 6021, ext. 1494 or by e-mail at mnacheva@omz.ru

